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APPLICATION BY CONSUMER FOR DEBT REVIEW IN TERMS OF SECTION 86 OF THE NATIONAL CREDIT ACT 34 OF 2005.
Dear Consumer, please take note of the following:
· On receipt of this application, the Debt Counsellor, Altus Rohan Smit will inform all credit providers and all registered credit bureaus that you have applied for debt review with NCRDC3192;
· You will be listed with all registered credit bureaus that you have applied for debt review, and as informed by your Debt Counsellor, you will not be able to apply and/ or obtain any new credit until all your debts have been settled and a clearance letter issued by your Debt Counsellor;
· Please note that should any documents requested by your Debt Counsellor must be submitted within 10 days of this application. Your application will thus be cancelled should the documents not be submitted with the 10 days;
· All monthly debt review payments must be made directly to the PDA – DC PARTNER (PTY) LTD. Our Debt Counsellor, Altus Rohan Smit will provide you with the details in a separate document;
· A consumer who has applied for debt review can only withdraw from the process prior to the Form 17.2 document being issued by the Debt Counsellor.
PLEASE SEE BELOW A CHECKLIST OF ALL TOPICS TO BE DISCUSSED BY THE DEBT COUNSELLOR AND CLIENT(S):
· This agreement entered into by the Debt Counsellor and the Client(s) is NOT a consolidation agreement, it is an agreement where we will make arrangements with your Credit Provider(s) to repay the capital debt outstanding at a reduced interest rate if possible;
· I/ we confirm that the Debt Counsellor has explained, in detail, when I/ we can exit the Debt Review Process;
· I/ we confirm that all fees has been explained to myself/ us and further confirm that it is in line with the guidelines issued by the National Credit Regulator;
· I/ we understand that the rearranged monthly repayment, is the minimum amount to be paid on a monthly basis, I/ we are always allowed to pay more than the said amount, but may not pay less;
· I/ we confirm that we have been informed that we may not incur or apply for any further debt while I/ we are repaying my/ our debt(s) under Debt Review;
The above list will be discussed with all respective clients prior to the signing of this form. Once each topic has been addressed, please initial next to the paragraph, the Debt Counsellor will then also initial as confirmation that the information has been discused with the client(s).
	




PART 1: PERSONAL INFORMATION OF THE CONSUMER(S):
	DETAILS
	PRIMARY APPLICANT (SINGLE)
	SECONDARY APPLICANT (SPOUSE)

	Full Name(s):
	
	

	Surname:
	
	

	Referrer:
	
	

	Identity Number:
	
	

	Passport Number:
	
	

	Marital Status:
	

	Physical Address:
	
	

	
	
	

	
	
	

	
	
	

	Telephone Number (Work):
	
	

	Telephone Number (Home):
	
	

	Cellphone Number:
	
	

	E-mail Address:
	

	Name of Employer:
	
	

	Address of Employer:
	
	




DEPENDENTS – LIVING WITH APPLICANT(S) OR DIRECTLY BEING SUPPORTED FINANCIALLY BY APPLICANT(S):
	NAME
	AGE
	RELATION
	IDENTITY NUMBER:

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	



PART 2 – INCOME OF APPLICANT(S):
	SOURCE OF INCOME
	CURRENT INCOME
	PROPOSED INCOME

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	TOTALS:
	
	


PAYSLIP DEDUCTIONS:
	DETAILS OF DEDUCTION
	CURRENT DEDUCTION
	PROPOSED DEDUCTION

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	TOTALS:
	
	



	NETT PAY/ SALARY:
	
	



DEBT REVIEW PAYMENT NEGOTIATED: _____________________________________________
PART 3 – MONTHLY COMMITMENTS:
	DETAILS OF EXPENSE (GROCERIES, WATER, ETC)
	CURRENT MONTHLY EXPENSES
	PROPOSED MONTHLY EXPENSES

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	TOTALS:
	
	


PART 4 – DEBT OBLIGATIONS:
	NAME OF CREDITOR
	ACCOUNT NUMBER (IF AVAILABLE)
	MONTHLY COMMITMENT
	TOTAL AMOUNT OUTSTANDING

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	



PART 5 – DEBT COUNSELLING FEES DISCLOSURE:
The Debt Counsellor may receive the following amounts in respect of consumers who have applied for debt counselling:
1. An Application Fee – limited to the amount prescribed in terms of Schedule 2(2) of the Act, recoverable directly from the consumer and will become due and payable upon the receipt of an application for debt review. The fee is limited to R50.00 excl VAT;
2. An Administration Fee of R300.00 excl VAT, which will cover the consultation with the consumer(s), sending of the Form 17.1, loading of the consumer(s) on the NCR DHS system and/ or applications which may be rejected;
3. A Restructuring Fee, which is of the lesser of the first instalment of the debt rearrangement plan and the maximum of R8000.00, excl VAT in respect of a consumer whose application has been accepted in terms of Section 87(7)(b) or Section 87(7)(c). In the event of a joint application, the fee may be increased to a maximum of R9000.00, excl VAT;
4. A monthly DC Care Fee of 5%, excl VAT, of the monthly instalment as rearranged between the Debt Counsellor and The Consumer(s). The maximum allowed DC Care Fee is R450.00, excl VAT for the duration of the debt review period. This fee will start to commence in the second term/ month, once the fees in point 3 above, has been paid;
5. Legal Fees will be charged and collected in the second month after the fees in point 3 has been paid in full. The amount of the fees charged herein, will be discussed with the consumer(s) prior to the application for debt review being accepted. Alternatively, a submission fee for a consent order of R750.00, excluding the NCT Filing Fee will be charged.
6. The Fees which a PDA (Payment Distribution Agency) may recover in respect of payments being distributed on behalf of the consumer and the Debt Counsellor is as follows:
a. A fee of R5.00 for each payment (each individual creditor payment) between R100.00 to R200.00;
b. A fee of R10.00 for each payment (each individual creditor payment) between R201.00 to R500.00;
c. A fee of R15.00 for each payment (each individual creditor payment) exceeding R500.00. 

Applicant Signature: _____________________		Spouse Signature: ____________________

Signed at _______________________ on this _______ day of _________________ 20____

Debt Counsellor: ___________________________	Confirmation of Acceptance by The Debt Counsellor.
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